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OueBUIHO, YTO IPU HKOHOMHYECKOM NMPOTHO3UPOBAHMH B YCJIOBHSX PHIHOYHOI'O OTHOIICHHH, KOTAa HanbOoiee Ba>KHBIMU
SIBJISIFOTCSL TIOCJICAHUE Peallu3aliy UCCIIeyeMOro Ipolecca, Hanbosiee MOTyT ObITh aalTHBHBIE MOJIEIH IIPOTrHO3UPOBAHHMS
OKOHOMHYCCKUX IPOIECCOB, KOTOPLIC IMO3BOJIAIOT YUWUTHIBATH M3MCHCHHA B TCHIACHIIMH, a TAKXKC JII00BIE KOJ'[e6aHI/IH, B
KOTOPBIX MPOCIEKHUBACTCS 3aKOHOMEPHOCTb.

IMIpn wnenTHduKanyMu ananTHBHBIE Mojenedl HaOmoneHmsM (YpPOBHEM psifia) HPUCBAWBAIOTCS pas3lIMuHbBIC Beca B
3aBUCHMOCTH OT TOTO, HACKOJBbKO CHIIBHBIM NPHU3HAETCS HMX BIMSHHE HA TEKYIIMH ypOBEHb. AHAJM3 JIMTEPaTypHBIX
HUCTOYHHUKOB II0 TPOrHO3UPOBAHUIO DJKOHOMHYCCKHUX IIPOLECCOB HAa OCHOBE aJallTUBHBIX MOHeHeﬁ IIOKa3bIBACT, YTO
CYIIECTBYET afanTUBHBIE MOZICTH 0a3MpyIOTCS Ha ABYX CXeMax: IepBoe — cKoubasmiero cpenHero (CC-momenn), BTopoe —
aBToperpeccuu (AP - moxemn).

O1eHKOW TEKyIIEero YPOBHS HAa OCHOBE SIBJSIETCSI B3BEIICHHOE CpPEJHEE BCeX MPEIIECTBYIONINX YPOBHEH, IPHUEM Beca MpH
HaOMIONEHUSX YOBIBAIOT MO Mepe YyIAJeHHs OT IIOCIEIHEr0 YPOBHs, T.e. MH(GOPMAaIMOHHAS LIEHHOCTh HAOIIOACHHN
OTIpeNIeISIeTCS TI0 CTETIEHBIO OJM30CTHIO MX K KOHILY HHTepBaja HaOmoaeHnit. CieqyeT oTMeTuTh, 4To CC — MOeIH XOpoIIo
OTPaXalOT U3MEHEHUSI, IPONCXOIIINE B TEHICHIINH, HO B YHCTOM BHIE HE O3BOJISIOT OTPaXKaTh KOJICOAHMS.

B aBTOpErpeccHOHHBIX MOJIEIISIX TEKyIllee 3HaYeHHEe YKOHOMUYECKOT0 Tpoliecca MPeCTaBIIseTCsl KaK JIMHeHHass KOMOMHAIMS
MPEABbIIYIINX €T0 3HAYEHUHN U CITy4yallHON KOMITOHEHTHI.

Unentudpukamms AP(p) Momenm 3akirodaeTcsi B ONpeneleHHH ee mopanka &#961; W COOTBETCTBYIOUIMX BECOBBIX
koa(punmenro. OnHON M3 NMpUYMH MocTpoeHHs AP — Monenu sBisieTcsl MPUMEHEHHE MX K CTalMOHapHOMY IIpOIecCy.
W3BectHO, uTO B 0OOJIEe MIMPOKOM CMBICIE HJISHTHU(HKALMSI MOJEIH BKIIOYAeT Takke BbIOOpa crocoba TpaHchopManuu
HCXOJHOTO psna HaONIOJCHUH, Kak INpaBUIIO, UMEIOIIEr0 HEKOTOPYIO TEHIEHLMIO, B CTalMOHapHbId psii. Haumbonee
pacIpoCTpaHEHHBIMH CHOCOOAMH PEMICHUs] 3TOH MPOOJEMBbI 3aKIIOYaeTCsl IOCIECJOBATEIbHOE B3ATHE pPAa3HOCTEH, T.C.
Iepexo]] OT UCXOIHOTO PsAAA PSAAY NMEPBBIX, a 3aTEM U BTOPBIX Pa3HOCTEH.

OOBIYHO, aBTOPErPECCUOHHBIE MTPOLIECCH MMEIOT TUIABHO 3aTyXaloIyl0 aBTOKOppessiuoHHyo QyHkuuio (AKD). [Tostomy B
Ka4yecTBe MOpsIKa MOJENM BBHIOMPAIOTCS Jar, IOCie KOTOPOro BCEe YacTHble aBTOKoppersinuoHHble ¢yHKIun (YAKD)
SIBISIETCSI He3HAUUTENbHBIMI. OHAKO Ha MPAKTHKE PEAKO BCTPEYAIOTCS JIETKO MACHTH(HIMPYEMBIE MPOIecCh. B cBsi3m ¢
9THM TIOPSIOK MOJIENM OOBIYHO ONpENesieTcsi METOAOM NMpod M omuOoK. B umcimo kaHIUIaToOB BKIIIOYAETCS MOACIH, Y
KOTOpBIX mopsinok coorBercTByeT UYAK®, mpeblmaromed cranmaptHoe oTkinoHeHue [&#8260;M. Ilpu oOpabotke
Pa3HOCTHBIX PAOB MHOTAA opueHTupyercst Ha AK®D, BeIOMpast MoJienH, y KOTOPBIX MOPSIIOK COOTBETCTBYET MAaKCHMAaIbHOMY
3HAYEHMIO, TIPH YCJIOBHH, YTO OHO MIPEBBIIIAET CTAHAAPTHOE OTKIOHEHHUE.

Crnenyer otMeTHuTh, uTo AP — Monenu BooOIe HE NMpeAHa3HAYEeHBI /Ui ONMUCAHUS IPOLIECCOB C TEHICHIMEH, OMHAKO OHU
XOPOIIIO ONKCHIBAIOT KOJICOAHHSI, YTO BEChbMa BaXKHO JUISI OTOOPa)KEHHS pa3BUTHSI HEYCTOHUMBBIX TIOKa3aTeNeH.

Jns npumenenust AP — Moxenell k mpoiieccaMm ¢ TEHICHIIMCH, Ha MepBOM 3Tarne (OPMHUPYIOT CTAI[MOHAPHBINA P, T.C.
HCKJTIOYAIOT TEHACHIMIO ITyTeM IMepexoda OT MCXOIHOTO BpeMeHHOro pafa K psaay X(t)(t=1,2,...,N-d) mepBeIX Wil BTOPBIX
pasHocreit (d=1 wmn 2).

Hanpumep, psn pasHocTel 1ocieoBaTelbHbIM BEIMUTAaHUEM JIBYX COCEIHUX ypOBHEH (QOpMHUpYeTcs Kak psii IpUpocToB. B
stoMm ciyyae AP(p) — monens nopsinka &#961; umeet Bu:

X1(t)=a_0+a_1 X1(t-1)+a_2 X1(t-2)+&#8943;+a_p X1(t-p)

Beruncisrorest mapaMeTpsl 3TOH MOJIENH Mo MeToxy HamMeHbHmx kBazapatoB (MHK) c¢ yderom croxnocTn Momenu aubo
MeronoM anantuBHoi ¢uibTpannu(MA®). B oboux ciyyasx HEOOXOJMMO MpPEABAPUTEIHHO OIPEEIUTh IOPSIO0K
pasHocTHOrO psifa d u mopsimok Moaenu &#961;.

OpHUM M3 IIMPOKO PacIpOCTPAHEHHBIM CIIOCOOOM Haubojee MOAXOISIIEr0 Pa3HOCTHOTO psifia SIBISETCS BBIYMCICHUE Ul
kaxporo psamga (d=0,12) ero mucnpecus. [dnsa mampHeWmmerd oOpaOOTKHM BBEIOMpAaeTCsl psA, y KOTOPOTO BEIWYHHA ITOTO
ToKazaTesisi MUHAMaibHa. [l1st onpenenenus nopsiaka AP-moaenyn oObIYHO MCIOIB3YeTCsl aBTOKOPPEIALMOHHAS (QYHYLHS.
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