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Bo3moskHbIE MEXaHU3MBI YTUIIU3ALMK TONyTHOrO HeTsiHOTO raza (ITHIY) B
paMkax peanuzaiuu Kuorckoro nporokosa u [loctanosnenus [IpaBurenbcTa
P® ot 08.01.2009 Ne7

banacansu M.B., [laxomos A.Il., 1.3.H., mpodeccop

OAO "BOCTOK", 2. Mockea

K mnacrosmemy momenrty Oombmas wacts ITHI, BbIcBOOOXKmaemoro mnpu no0biue HedTh, Ckuraercs Ha (akenax.
ITocranoBnenuem IlpaBurensctBa P® ot 08.01.2009 Ne7 «O Mmepax mO CTUMYIHPOBAHHUIO COKpAIIEHUS 3arps3HEHUS
aTMocepHOro Bo3ayXa MPOJYKTAMU CXKMTaHHUs MOMYTHOrO HEe(TSIHOro ra3a Ha (akelbHBIX YCTaHOBKax» IMPEIyCMOTPEH
[IEJIEBOM TIOKAa3aTellb CKUTAHWS IIOMyTHOTO HedTsHOro ra3za Ha QaxenbHBIX yctanoBkax c¢ 01.01.2012 B pasmepe, He
npessimatomeM 5% ot odbema 100bITOro momyTHoro HedrsiHOro rasza. Jma yrunusanmu [THIT Ha HedTstHOM mpomsbicie
TEOpPETHYECKH BO3MOXKHBI cieaytomue BapuaHtbl: (1) cxuranue [IHIT Ha QakenbHBIX yCTaHOBKaX M IOJy4eHHE
DJIEKTPOIHEPTHH B 3TOM Ciy4dae OT DJHEPromnoes3aos; (2) CTPOUTENBCTBO ra3o-mopmiHeBoi anekTpoctanmuu (I'TIDC),
BEI3BIBatONIee cokpaimenue cxuranus [IHI Ha ¢axene, v mpeamonaraoniee CTPOUTEIECTBO MOITHOCTEH /ISl MPOMU3BOJICTBA
JIEKTPUYECTBA, TETlIa JJIsl COOCTBEHHBIX HYXT; (3) CTPOUTENBCTBO ra3o-TyponHHOH anexrpoctanimu (I'TOC), B ToM uncre ¢
BO3MOXKHOCTBIO KOTEHEpalMK (Ul IPOU3BOJCTBA IJIEKTPOIHEPTuu W Tema); (4) crpourensctBo [TIDC Gombiuedt nimm
MEHbBIIIEH MOIIHOCTBIO 10 CPAaBHEHHIO C COOPY)KEHHOH, eciu Obl 3T0 ObUI0 Oojiee SKOHOMHYECKH OIpaBAaHHBIM; (5)
cHkeHne obovemoB cxxuranus [THIT Ha ocHOBe 3akaymMBaeMoOro IOMYTHOTO Ta3a B IUIACT JoOBIBaromieil koMmmaHuen; (6)
cHkeHue o0bemMoB cxuranus [THI™ 1 moctaBka NOATOTOBIEHHOTO (OCYIIEHHOT0) Ta3a A0 Ta3onepepadaThIBAIONIIEro 3aB01a
IyTEM €ro KOMIIPEMUPOBaHUsI/ COKMIKEHHS, WM TPAHCIIOPTUPOBKH TpyOorpoBoaamy; (7) cxxuranue [THI™ Ha cymecTByrommx
SHEPromnoe3ziax ¢ BbIPAaOOTKOW 3JeKTpodHepruu M Teruia. CTaTUCTUUECKHE JIaHHBIE MOKa3bIBAIOT, YTO M3 00LIero odObeMa
53-55 mipa. M3 rerepupyemoro B Poccun ITHI™ 45% mokymaercst razonepepa0daTbIBalOIINME 3aBOJaMu, 26% yTHIM3HPYETCS
Ha MECTOPOXIEHHAX M Oosee 25% cxuraercs. HedTenpoMBIIIIEHHUKH € OOJIBIINM OCHOBaHHEM OPHEHTHPOBAHbI Ha
BBICOKYIO OTJIauy OT CBOEW OCHOBHOH JeATeNbHOCTU-N00bIUM HedTu. Bo3BpaT MHBeCTHLHNII, B CpeJHEM, Ha paclIMpeHHe
J00bIYM B OOJIBLIMHCTBE MECTOPOXKACHHH HE NpEBBIIIACT rojia. B 3Toil CBA3M HMKaKue MPOEKThl yTHWIIM3ALMU HE MOTYT
00ecreunTh TaKoi WHTEHCHBHOCTH BO3BpaTa WHBECTHINI. BriOop Bo3MoxHOro BapuanTa crpoutenberBa ['TOC mmm ['TIDC
3aBHCHT, TJIaBHBIM 00pa3oM, OT 00beMa BbIpabaTbiBaeMOi MOIIHOCTH. Mcronp30BaHNe Mapora3oBoro IUKIa HMEET CMBICI B
TeX CciydasiX, KOrja BbIpaOaThIBalOTCS OOJBIIME MOILIHOCTH JJICKTPOIHEPTMM M HMMEETCS BO3MOMKHOCTH pean3aliiy
anexTposHepruu Bo BHemrHue cetd. CtpoutenbctBo ['TIDC (I'TOC) Gosplield MOIIHOCTH C YBEJIHMYEHHEM KOJIMYECTBA
yramusupyemoro [THIT panmnonansHO B citydae peann3aliiii 4acTh 3JIEKTPOIHEPTHH CTOPOHHUM moTpedutensm. Kpome Toro,
B Halllel CTpaHE CYIIECTBYET yCTAaHOBJICHHBIH 3aKOHOAATEILCTBOM PETIIAMEHT IOJUICPKKH WHBECTHIMOHHBIX ITPOCKTOB B
00J1acTH PHEPTETUKH ITOCPECTBOM BBEICHHS JJONOIHUTEIbHON MHBECTUIIMOHHON Ha/t0aBKU K Tapudy. CHIDKEHNE BHIOPOCOB
ITHI" myteM oOpaTHOM 3aKauky ra3a B IUIACT ONpeeNseTcs] KIMMAaTHUYeCKUMH U THAPOTEOIOIHYECKUMHU YCIOBUSAMHU PETHOHA
He(pTenoObuN. BONBIMMHCTBO CKBAKMH HAa MECTOPOXKACHUAX YK€ AOCTaTOYHO OOBOMHEHBI, OYHMCTKA AOOBIBacMOil HedTH
MoJipa3yMeBaeT HeOOXOUMOCTh YTIIN3AIMN OT/EISEMO BOJBI, KOTOPYIO TIPH MPOYHMX PaBHBIX YCIOBHSX IIelecooOpasHee
3aKkayMBaTh B IUIACT. B TPOTMBHOM ciy4yae ee MNpHIOUIOCH Obl oOYMImaTh M OTBOAWTH. JlocTaBka Traza o
rasornepepabaThIBAOIIAX 3aBOJOB WM TPAH3WTHBIX Ta30IpPOBOOB. PellieHHEe O AaHHOM MexaHusMe yrwimsanuu [THIT
3aBUCHT OT YJAJICHHOCTH IepepabaThIBAONIMX 3aBOAOB M TPAaH3UTHBIX ra3ompoBofoB. B ciaydae ecnn
razorepepadaThIBAIOMINN 3aBOA HAXOMUTCA BOJHM3U OT HEe(TSHOW CKBakWHBI, BbIcBoOOkmaromedt [THI, maHHBIA crioco®
NIPEACTaBISIETCS AKOHOMHMYECKH BecbMa mpuBiekaTenabHbiM. Cokuranwe [IHIT ¢ umcrmonb3oBaHMEM —CYIIECTBYIOIIMX
SHEPrOMOe3/IOB SBISIETCS OoJiee 3aTpaTHBIM MEXaHW3MOM IO cpaBHeHHIO co crpoutenbeTBoM [TIDC (I'TOC). B cioyuae
peanu3aly JaHHOTO CLEHApHsl Pacxoj] TOIUIMBA ObLT Obl yBeIM4YeH. MHOTOYMCICHHBIE MCTOYHUKH TE€HEPALUH CO3JAr0T
N3BECTHYIO CIIOXHOCTh TNPH HX OOBEOMHEHHHM B KOMIUIEKCHYIO TEHEPHPYIOIIYIO CHCTEMY, KaK TEXHHUYECKYIO, TaKk H
OpraHM3alMOHHYI0. B OTCyTCTBHE ke eIMHOIl MECTHOW 3HEeprocucTeMbl HaOIIoAanach Obl 3HAYMTENIbHAS BOJATHIILHOCTB
(haKTHYEeCKUX HArpy3oK, BO3pacTaHHE IOTEPh 3JEKTPOIHEPrHH, pabdoTa I'€HepaTopoB Ha «XOJIOCTOM Xxoay». Bce 3To B
COBOKYITHOCTH TIPHBEJIO OBI K JOMOJHUTEIBHOMY POCTY MOTpebiaeHus TomiuBa oT 15 no 25%. Takum oGpa3om, pu BeIOOpe
Haubonee 3pdexruBHOTO criocoba yrumm3anuu [THI' Heo6X0aUMO YUHTHIBATE yCTAaHOBJICHHBIE MOITHOCTH BBIpaOaThIBAEMOM
JIEKTPOIHEPTUH, BO3MOXKHOCTH pEAJIM3allMd YacTH BHIPAOOTAHHOM DIJIEKTPOIHEPTMM CTOPOHHUM  IOTPEOUTEISIM,
KJIMMaTHYEeCKUE M T'HPOTEOJIOTHYECKHE YCIIOBHS MECTOPOXKICHUS, PacCTOSHHE J0 rasornepepadaThIBaloLIero 3aBoja U
TPaH3UTHOTO Ta30IIPOBOAA.
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