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MHBECTUIINI B CTPAHBI [IEHTPAJILHOM A®PUKU
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Canxkm-Ilemepbypackuti 2ocyoapcmeeHHblil YHUBEpCUmMen 3KOHOMUKU U
Qunarncos

Brnactsimu OxoHoMmueckoro u BamoTHOro coodbmectsa Lenrpansnoit Appuku (CEMAC) Oblna ocyiiecTBieHa IMOJUTHKA
YCUJICHUs MPUBJIEKATEIbHOCTH MpPSMbIX MHOCTpaHHBIX MHBecTuuuil (IIMU). VkpemneHue BO3MOXHOCTH IpHUBJIEKaTh (a
TaKk)Ke YyJepKUBATh) JIIOJACH M KOMIIAHHMHM CTAHOBUTCS Ba)KHBIM 3JIEMEHTOM CTpPATETMH MECTHOTO Pa3BUTHA, YTO JOJDKHO
MOCTETICHHO 3aMEHUTH AUCTPHOYTHBHYIO MOJIHUTHKY.

[MpusnekatensrocTs [TMU - 3TO COBOKYITHOCTD MOJIUTHKH SKOHOMHUYECKOTO, (PMHAHCOBOT'O, yUPEAUTEIHHOTO i TAMOKCHHOTO
OpraHoOB, KOTOPYIO BJIACTH BBIPaOOTAH, 4TOObI caenath perioH CEMAC npuBiekaTebHbIM Il HHBECTOPOB. DTa IMOJUTHKA
YYHUTBIBACT MEXKIyHAPOIHBIE COTJAIICHUS MEXAY TOCyIapcTBaMH U OTBEYAET KIIFOYEBBIM MEXIYHAPOIHBIM KOMMEPUYECKUM
YCIIOBUSIM TOPTOBIIH, JEHCTBYIOIINM B MHPE.

Bo Bcex crpanax CEMAC mnpaBoBasi cucteMa 0a3upyercst Ha CHCTeMe, eHCTBOBaBILCH BO BpeMeHa KOJIOHH3auu. B nenom,
JIeMCTBYIOT 0a3oBble Cy/bl NEPBOM HMHCTAHIMM, 3aTE€M aleJUIALUOHHbIE CYIbl M, HakoHel, BepXoBHBIH cyJ, KOTOpPBIH
ABJISIETCA BBICIICH MHCTaHLMEH U cyaeOHOHM, U aqMUHUCTpAaTHBHON. B HEeKoTOpHIX cTpaHax, Takux kak KamepyH u I'aGoH,
MIPEANPUHIMAIOTCS 0COOBIC YCHIIHS ATl YKPEIUICHNS 3aKOHOJATENILCTBA B IIEIAX MPUBJICUCHHUS MOTEHINAIBHBIX HHBECTOPOB.
B nestom pasnenenne BIacTH MEXAY MCIOIHUTEIBHON, 3aKOHOIATEIbHON U Cy/1IeOHON BETBSIMU (POPMaNIBHO CYIIECTBYET, HO
He rapaHTHPYEeTCs Ha IIPaKTHKE.

Crpanbl-yuactuiisl  CEMAC cormacoBaiM CBOM  3aKOHOJATENBCTBA B BOIPOCE BEICHHS IPeIIpPUHUMATEIbCKOM
ESITENFHOCTH B paMKax noroBopa Opranm3anuu mo koopauHammu OmsHeca B Adpuxe (OHADA) u mpunsim Ycra
uHBeCTHINH B 1999 T. IpH yCIIOBHH, YTO Ka)/1asi CTpaHa COXPaHICT COOCTBCHHBI HHBECTUIIMOHHBIN KOJCKC.

B 308e CEMAC cymiecTByeT MHOXKECTBO CPEJCTB 3alllUThI, IPEAYCMOTPEHHBIX B Y CTaBe MHBECTULMMH, Ul IPEJOCTaBICHUS
HMHBECTOpaM HEOOXOAMMBIX TapaHTHil ansd ux BiuoxkeHHd. Bo Bcex crpanax CEMAC ocymecTBisercs: 6€30roBOpOYHBIi
Bo3BpaT mpudsum 10 100%. HanbGonee moompsirorcst MY, xoTOpble OCYIIECTBISIOTCS B COBMECTHOM IIPEATIPHATHH C
MECTHBIMH ITAPTHEPAMH HJTH C TOCYJapCTBOM.

WuBecTop 6os1ee MOTHBHPOBAH, €CIIM OH UMEET J0CTATOYHBIE TapaHTHH /sl 0€30MaCHOCTH CBOMX MHBecTUlMH. Komnanuu ¢
WHOCTPaHHBIMH MHBECTHLUSIMU TPeOYIOT 00ECIIeUEeHUs rapaHTHii, CBSI3aHHBIX C MOJy4YeHHEeM MO0O0YHBIX J0X0/0B 10 100%
WIN C BO3BPAaTOM JOXOJOB B CiIydae KOH(IMKTa WIN Kpu3uca. KOHKYypeHTOCIIOCOOHas! CTPYKTypa pBIHKA, CTPEMSILETOCs
COXpaHNTh CBOOONY JOCTyNa, Kak IPAaBWIIO, CO3/JACT HAWIYYIIyI0 TapaHTHUIO TPOTHB AHTHKOHKYPEHTHBIX MaXWHAIUH,
KOTOpBIE MOTJIM OBl BO3HHMKHYTh B CIy4ae NpPUCYTCTBUSI Ha pBIHKE TOJBKO HAIMOHAIBHBIX KOMMaHWi. B ciydae
BO3HHMKHOBEHHs CIOpPOB B cTpaHax LleHTpanbHOW AQpUKM HX yperyiupoBaHHe oOecrednBacTCs MHPHBIM MHYTEM C
COOJIIOIGHNEM HMHTEPECOB CTOPOH. IIpm HEyJIOBIETBOPEHHOCTH CTOPOHBI MOTYT MPHOETHYTh K apOUTpakHOMY
pa3dupaTenbCcTBy, MPEOYCMOTPEHHOMY OpTraHM3aluei s KoopAauHanuu mpaB aen B Adpuke (OHADA) wimm ycraBoMm
nnBectunuii 30u51 CEMAC.

Tl'ocynapctBa-unenst CEMAC mnpemmaraioT psj CTHMYJIOB JUIs TMOTEHIHUAJIbHBIX HMHBECTOPOB B peruoHe. JlBa Tuma
ctumynupoBauuit Moryt npusieyds [IUMU B pernor CEMAC: HaixoroBsie JIbIOTH M (PUHAHCOBBIE CTHUMYJIBL.

HarnoroBas cucrema ycTaHaBIMBaeT €MHYIO CTaBKy HaJora ¢ MPUOBUTH MpeAnpusiTii B pasmepe 20%.

B Hekortopeix crpaHax B lleHTpanbHOW Adpuke OBLIM NPUHSATHL CIEAYIONIME pPEIICHHS IS TPHUBICYCHUS NPSIMbIX
HMHOCTPAaHHBIX HHBECTUIHIL:

1) ocBobOXXIEHNE OT HAJIOTOB HA HUMIOPT OOIIET0 MPOU3BOACTBEHHOT0 000pyaoBaHus: 90% CHIphs, IIMH U KOMIIOHEHTOB;

2) cokpamenue Ha 50% Hajora Ha UIMIOPT TOTOBBIX aBTOMOOMIIEH;

3) cokpaleHre Hajlora Ha pUObUTh ¥ Ha UMYIIECTBO /ISl KPYIHBIX TPOMBIIUICHHBIX MTPEIPHSITHIH;

4) momapoK OT IITaTa - apeH/1a 3eMJIU 3aBOJIa;

5) 6aHKOBCKOE (PHHAHCHPOBAHME HA JIbTOTHBIX yCIOBUSAX

6) CHIDKCHHE HaJloTa Ha T00aBICHHYIO CTOMMOCTH;

7) nprotHsIil kpeaut B pasmepe 100 miH. nommapos CHIA.

OueBUIHO, YTO COKpAIlEHWE HAJOrOB M YBEIMYCHHE CTHUMYJIOB IIOJIOKUTEIBHO BIMSIOT Ha peuieHus ¢upMm K
HMHBECTHPOBAHHIO.

MakposKOHOMHYECKass MONWTHKA KOHBEPICHIMH, OTKPBITOCTM M MNPUBAaTU3AlMd HMMEET IIelb: IPUBIICYCHHE
TpaHCHAIMOHAIBHBIX KOPIOPAIUH.

C 1994 ronma Llentpanpnbiit 0ank rocynapctB CEMAC ycTaHOBWII KPUTEPHUH, KOTOPBIM JOJDKHBI CIIENOBAaTh CTPAaHBI
CEMAC.

Crpansl CEMAC momKHBL:

1)[JobecrieunTs MOJOKUTEIBHOE CATBA0 OI0KeTa, YTOObI pa3HMIa MEX/y OCHOBHBIM JIOXOZOM M TEKYIIMMH PacXo/aMH, 3a
WCKJIFOYEHHEM BBITIATHI POLIEHTOB MO BHEUIHEMY JIOJTY, ObLIa TOJIOKUTEIbHAS WU HYJIeBast;

2)[JcoxpaHUTh H3MEHEHUS 3a10JKCHHOCTH BHYTPEHHETO WJIM BHELTHETO J0JITa HYJIEBBIM HIIM OTPULIATEIIHHBIM;
3)UmoxnepxuBaTh HW3MEHEHHE OOIIeH CyMMBI 3apaOOTHOW IUIATHl TOCYNAapCTBEHHOTO alapaTa pPaBHBIM WA HIXKE
N3MEHEHHS OI0PKETHBIX JI0XO0JIOB.

JlaHHBIC KpHUTEpUH NpeAHa3HAYECHBI JJIsI TOrO, 4TOOBI OOECIEeYHTh KOHKYPEHTOCIOCOOHOCTh 3THX CTpaH M TEM CaMbIM



IMPpUBJICYb NHBECTOPOB.
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